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Real Home Price Index (1890=100)
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Sources: Robert J. Shiller, lrational Exuberance: Second Edition, as updated by the author, Lawler Economic & Housing Consulting.
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Household Deleveraging Will Be A Drawn-Out Process
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Unwinding The Credit Overshoot
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~ BANK LOANS AS A % OF GDP:
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Sowee: Federal Reserve Board Flow of Funds Accoumts.
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Met Lending by the Private Financial Sector
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CATEGORIA CARTERA
CONSERVADORA MODERADA CRECIMIENTO
LOCAL 55,0% 40,0% 30,0%
INTERNACIONAL 45,0% 60,0% 70,0%
100,0% 100,0% 100,0%
RENTA FIJA 60,0% 35,0% 15,0%
RENTA VARIABLE 25,0% 45,0% 60,0%
OTROS 15,0% 20,0% 25,0%
100,0% 100,0% 100,0%
RETORNO Y VOLATILIDAD ESPERADA POR CARTERA
CONSERVADORA MODERADA CRECIMIENTO
EXP RET 7,20% 8,52% 9,82%
DESVEST 4,81% 6,96% 9,60%
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